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WHISKEY TRUST LAUNCHED
BY WHITNEY SYNDICATE.

‘ade Up of Four Smaller Trusts, Has a Capital of $125,000,000 and Is
Controlled by Metropolitan Street Railway Magnates—No Reduc-
tion in Selling Prices Contemplated.

HE greal whiskes trust) composed of sumer, but that it dld intend to decreuse
Tt i 11-11': wad  formually the colt of productlon for It awn benefit,
Ol Remat tr i DRSS Noue of the organlzers would say whether
organized  yesterday with a eapital

the cost of spirits k:jmd ﬂwhlskey wonld be
20 Ui Tor the pame of the DIs- | redueed for publie benefit.

'I:‘,.;FI:-"f:;"J'm,r:,,ll.!ll|,f Amerlea. It marke| To mark its entrance Info business the
AL Il el ¥ trust vesterday purehased the Phlludeiphla
the entranee inte the field of wider fnan- | po Rve ‘P"Jfﬁklf." Diﬁfiilslﬂghl;t)n{pal:{, e
efil=peenlation of the men who have made | Pennsylvinia, and also ahsorbed the ) 0ou-
milllons In a few years out of New York |menial Distillery of Baltlmore,  Orders
streel pallways and are commouly known

u8 the Whitney syndicste,

| were lssued for operation of the trust's dls-
tillerles to begin at once.
Officers of this tew Whiskey Trust were
olecled s follows: President, 8. M. Riee;

Coniroly Most of Output.
It Is estimated that the frust nmow econ-
cliairman of the Boarl and treasurer, R, A,
€. Bmith; first vlee-president, Hugh JI.

trols between 86 and 90 per cent of the
Grant: seconid yled-president, Edson Brad-

distillery output |n America. The four
smnll truscs absor were the Amerlcan

ley; third vieepregident, H. J. ‘M. Cardezs;

secretary, T. H. Wentworth. The real

B?Lrlt,s Manufacturing Company, consisting

of elghty-five separite concerns and coi-
trolliing the manufaciure of

power af the combination Is represented In

the Executlve Committee of the Board of

alcobol and
Plrectors—Thomuas Dolun, chalrman; Hugh
3. Grant, R- A, Q. Bmith, 8. M, Rice and
Edson Hradley.

The full Bonrd of Directors cousists of
Thomas  Dolan, of Philadelphia; Hogh J.
Gring, R, A. . Bmith, Frederick T, Flow-
en G B Fo Howard, E. B, Schley, 8. M.
Rlce Edson Brodley snd Goorge R, Shel-
dor, of Now Ygrk, and John M. Atherton,
af Tanleville, apd H. J. M. {ardeza, of

edelphile. i

Financiers and Distillers.
lessrs, Dolin, Grant and Smith repre-
tthe New York fitanclers, and the oth-

which owns the Riverdiale and Shufeldt
concerns; the Standard Distilllng and Dis-
tributing Company, representin fifteen
firms, and the Kentueky stilling and
Warehouse (:ompnui;;ﬂ conslating of fifty-six
firtns making Boorbon whiskey, In adddl-
tlon to thess several well-known Indepsn-
dent distillerbps have been purchased, In-
cluding the Hiunis, Philadeiphln and Mon-
umental,

The only eoppositlon remnlning to the
trast comes from the Independent distil-
lers of Kentucky, who have more than one-
half the plants In thoat whiskey Btate and
control severn! volunble brands,

Mnany efforts have been made by the
trust to eome to some agresment with
these Independents, but so far withoot sue-

- cess, A seeref conference was held last
the distliing Interests, Mr. Rlce, the|sweek at the Hoffman Honse, at which
- president, wos president of the Xmerl- | John F. Pogue, representing the Kentnok-

woplrite Manufacturing Company, which
W Targestiof the four trists abisorbed,
wias ptoteidl Inst nlght that this now
dination swould not Indrefise the price
whigkey to the retaller or to the cou.

inns, mmde 8 demand for an Agreement
Hmiting the State's production for the
sonson of 18001900 to 18,000,000 gallons, to
be equally divkled between Independents
and the trust,

splrlts; the S‘!Ih‘ll! DMetrbuting  Company, | god 006

Mr. Pogne gent ont n notice yesterday to
the Kentueky distillers saying #t had been
Impossible to ecome to any agreement, ow-
Ing to the views expressed by Mr, Bradley,
viee-presldent of the trusl. A meeting of
the Independents has been ealled, to be
held al the Ganlt Houge, In Loulsville, on
Sieptt-mber T, to declde on a course of au-
tion.

Formatlon of whiskey 1rusts has been at-
tempted several times, bhut no syndicate has
ever been able to get such a monopoly ns
this Distilling Company of Amerlea. It wisg
not untll varions men powerful in their
own business appealed to the Whithey syn-
dleate that the great combinmtlon was ac-
compllehed. The syndleate undertook :he
entire financlal end of the buslness.  Mr,
Riee was most actlve among the distilers.

The pew trusi has $55,000,000 of 7 per
cent cumulative preferred stock and $70,-
f common stoek. The four smaller
trusts had $04,500,000 of securitles ontstand-
ing. In the combination these have Deen
sciled down and exchanged for $77,500,000
of stock In the pew trust, The balance of
£$125,000,000 capltal, $47,500,000, 1s retalned
as trensury stock to purchase rye whiskey
distillerles In varlous parts of the country.
Some of the more prominent of these con-
eerns have already been acquired.

The Whitney syndicate has underwritten
the entire Issue and none of the stock will
e offered to the publle. Tt Is asserted that
the synitleate will malke nearly $10,000,000
profit in floating the scheme; that ls, If
the market price of securities goes up to
the expected polnt.

The men who will divide this expeeted
rofit are Willlam . Whitney, Thomas

olan, Thomas F. Ryan, Anthony N, Brady,
P. A, B. Widener, Willlam L. Blkins and
Frederick P, Oleott.

Vice-President Bradley sald yesterday:
“The underlylng principle of the consolida-
tion Is to manufacture whiskey more cheap-
Iy than Individual companles can do it.”

3OWERY PARCEL
TO BE IMPROVED.

he Old Volks Garden Site Sold for $80,000—Num-
erous Other Real Estate Transactions of
More Than Ordinary Interest,

M+MHM+WWHM+
REAL ESTATE DEAL IN THE BOWERY.
Une of the interestlng sales effected yesterday was a parcel in the
middle section of the Bowery, which has been bought for improvement,

Transfers of ownership in property on this East Side thoroughfare
have been few In the last half dozen years,
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nffice hullding, Nos, 2
W!{II“‘] 3 mmgﬂ: £, 205 and 267 Broadway,
Alrs. Barali C. Goodlive has

residence, with lot 20.10x08.0 unbc;:%%h;mtjjgg
%(;1 :ggnThIrtinrthrstre_erﬁ 100 feet enst of
h avenue, i

Siane ue, foom abel Janln, fop
I_i:nl Enstate Transfers—August 30,
Bmﬂlg. Nos. 281 and 283; 01.8x100xirreg,

1

Fimma B qod- Farelet . Strorg have sold
Nos: 281 aund 233 Bowery, plot 51.6x105.1,
imreguwlar, th Rebert Kelly for $80,000, This
1= thie slte of the old Volk's Garden, which

- wag (Jestroyed by fire severs] years ago, On
the land vow there are one or two tempo-
Tiry frie structures,

‘Mr. Kelly gives In part payment at $72,000] ¥. and Harriet 3 8
thires residences on the enst slde of Hamll- H.:gug;u;p ...... wnﬂ $80,000
ton terrace. One 22110 feet north of One|  4iat ﬁ:ﬂnﬁ*ﬁ%l‘:i‘?&%fﬁ gl.n?i.llr?r{
Hufidred and Forty-fitst street, lof 17x76s11 ?g\f;}g%‘ ol 132*'3-1.&. N, of 143at at.;
XITX70.0; the second, 3284 morth of ONS| e n. S46.00 i n ot 14 1o O eretrace,
Hundred and Forty-first street, lot 18.6x %ifﬁ‘: lj_'am'K 11y to Emma F. nnd
8471575834, and the third, 345,10 fect|s2d st v e eors Avmieniis’ wve ds 0%
morth of One Hundred and Forty-fivst street, | 0% John H. Balken et al, to Aimeo "
Tot A8xE0.10xI8Ix8LT. Mr. Kelly will fm-| 8500 st,, x o, 100 ft, e of Madizon kve, 67,000
prove the Bowery parcel, ?}%ﬂﬂg,ﬂz Mabel Janin to Sorah O,
o MeVickor & Co, have resold for Patrick|14u wt. n w178t wo of th ave 700
Marrgw the combined dwelllng house |  S0s2000.6 to 16th st,: Hugh O'Reilly | ot
stuflo, with Iot, 407 Gentral Park Wes(,| al. trustees, eto, to Mary A. Strange
I building was erected by the sculptor, “,':H T A R LS n_ 62,400
pOiin L. Warner, from plans which he pre-| Wt Houston a0, Movas T uri‘f

pared Mmself, and was occu‘pleﬂ by hlm
wp b the time of hig death, ‘Ihe. buyer ls
an lnvestor, who will gecapy if.

The two yaeant lots adjoining the house
ot the south ulso belonged to Mr. Warfier,

mﬁ;:t?;ﬂ' to Sumiel ﬁu;hmr e
A ton: ave., 18.8x

80.6: Marin, Wullen i i
Josepline Grimm Rylne 4 gl
roe gt., No. @
Harnett

120,000

4,000

A 2" vd: Bhigen
o Bugene ¥,

ard Wls widow Inherited the three parcels fady o Bamett Levy ... B SR L
w’ﬂeh ghe puve i part puyment Tor thres S‘.ff:_ property; Bugene . Brady, execafor, i
ol the apartment bouses with plot on the A (XSS AR L
nTTBventgmrgg' of Central Park West

o na HEuodred and Seventl street, o \

Ut of the Loyola’ block, 1o AMr, MeMorrow ON THE CU RB.

' veral wonths ago. | )
Edward Regenhard has sold the four une
dshed Mats, with plot 108x112.35, on the
th slde of One Hoondreq and Sixty-thind
suteet, 350 Teet east of Amsterdam uvenue,
tn William H. Daley, who wlll finlsh the
bufldings.
woklie Peyton estute has sold to John E.
‘Phruil the northesst corger of Washinglon
Al West Illeventh strects, plot 195x75, (o
ran opgrator, who will erect

The outzide market oponed steady and
quiet. Amsterdam Gag Issues contlnoed
wenk, the commen closing at 33 bid and
the preferred decllning 14, to 57. The Amer-
fean Ginning stock opened at 16 and
closed at an advance of % point. Otis le
Vator lssues were strong; the vommon rose

an eleven-

#ory Heeproof bullding there, which will| ™ te 87%, and the preferred 134 to 1 7
b odeupled ns 8 storuge warehouse, Foley 1€ 08{33 101 bid, Natlonal Salt advaneed 1,
& Snlffen Were the brokers. ro 46%, and Royal Baking Powder closed at

Thowas MeReone has sold the new elght- [99%. a gain of 3. New York Vehlele was

tory store and loft bullding, with 'lot 25x
A2, No, 18 Fast Seventesnth street, to
‘Josef Ntelner, for about $175,000. M. & L.

‘Hess, the brokers In the transactibn, have

Following are the prices as reported
Ei?ég%? 8, Latncon & Co,, of No, 2pT Wllllﬂtg

80l Lk property for varlous persons three \ Bl
thies withln the lnst year. © Amerioun Afr Power.oovevueriere 8 TR
Amelgamateq Copper 46
Gnggenheimer House Sold. Amsterdam’ Gas, oo, ... o aa% §§
Oginy $‘_. Mackey has sold the four-story 'iﬂ*?‘ﬂ,fﬁ‘;‘ 3:: Dlecoeenrinnans 5;’ Lt
Dbrownstote Lront reslience, with lot 18¢ |Bulalo Gas....ooriio: Y
100.8, No. § West Ninetieth street, which | oy onumtis Copper 3 32
be hought gbout three yoars ago from Prusl. | Distilleries of Am.’ pf. . 5! 80
deap of the Municljil Councll Rundolph | giette Boat, com. ... o 28
; b | Eleg y
- Bulllor Robert J. Blake has sold the two nﬁﬂndpgn Conl. & Coke 23% of
fiviesioyr fluts, with plot 49.11x75, Nos. 604 }rumlﬁﬂnu O
snd 800 Lenox avenue, for ubout $90,000, | Hovana Commiercial, 20 bt
. Sdmuel K. Johnson hns sold the fiye- | Havins Commerclal ‘pf., 728 (1
story fiat, with plot 37.0x09.11, No, 245 | jLiucis Transportution. .. . i L
;;i;_!st st ‘Hundred and Thirty-third street, ;Intem; AL Pump pfensenieets 38 %
Tor about $48, Natlonal Salt, SN s S aa e DY ;
Willlam Seeligsh has: sold for, Lowen- Na ional Halt ;?.1? .ﬁ, ﬂy’
feld & Prager, the old bulldings, with plot |- ¥. Vebide & Transport 24 24
76500, Nox. S and 80 Charics Strker, fo 4 N B Vehicle & Transportation... 10% 10
huilder whoowill ereet fits there. e A Lo 3!{ b
. Lwopold “Kaufinan has given wmiortgages | Pnanmatic Home Callar 11010 10 e
on: the store and loft bullding, with plot |Roynl Baking Powler ploso.. ..o 100
B1x109.8, Nos. 080 end 582 Broadwiy, ex- Rubber Go eom . R§
tending  through to (ooshy  sticet. Oue | Bubher Goods yif. . 0
oftgige 8 to the Mutunl” Life Insqrance ?{‘L‘:”* "ﬁ Oleves 64
Compuny, and is for §i50,000, with aunual [Sia0dird Gar, com. ig8
futeresi at fve per cent, Tor a perlod of | Tennesios go';,p Vit ai
.ﬂ_vt-f.esm;: E&e ather s to Well & Muyer, Ualon Copper. Mining Co) 1. 0
and 1= for §400,000 ar five per cent,, and I8 | Vehinle, com. .. 112
ptgts.hé:zm on !%wn{h'ﬂ : t_"ylli"éle p{i 2 120
At the Real Hsiate Salesroom. yosterday piietern Gas....... 9
i 6 T o - oollen Goods, com. .
Brrao i:. Kennplly & Co. uuld“_li;ah mﬁ;.g Woollen Goods pf ?;“

closure the six-story hrink g
BOXI00.5, Nos, B8 afid 340 Weat 0 ftosioct
n_tree:._,t%-lo_senh' W. Welsh, for 78

. Peter B, M

COAL WILL COST MORE

Hhe fomatory Beick it Kgiiihmtiorm'omiff '
. i : store, ;
B0x100, No 454 A matordnn FeA A X1155 AFTER TO-MORROW,

southwest corner of Ope  Hundred an3
- “Eeyanth street, to John Al Mgﬂmhy,'
Wil am -'I_{mno‘l-l_v offered In  foreclosure
, Ai¥ tﬂ:&gﬁsmua- front flat, with lot 25x
S8, Ne. 1075 Madizon avenue, and It went
ty 5-%5 plalotier, Lille B, Lillienthal, at

. T New Church Hdifice.

The Raman Catholle Church of the Holy
Trialty 15 to bulld a one-story brick church
edifice, SOXI02x120, on the north side of
Bighty-second street, 100 feat wost af Am-
st_er{i'nn\,.‘:‘,_runu_e. It will eost $40,000, <)

R WL Mackay, Owner of the Postil
Té U buliling, at Brondway and Mur-

of, will make alteratlons costing

‘At strocture. [ ¥

ban Asylum Soctety wlll expend

Orders to Advance Prices on Septem-
ber 1 Are Issued from Phila-
delphia to Agents,

Philadelplin, Aug. 30.—The Philadelphia
& Reading Coal & Iron Company to-day
telegraphed fts agents at Chicago, MIl-
wiukee and Lake Superior polnts to ad-
vange prices on coal 25 cents per ton on
g;gtfmbw 1 and to Issue circulars to that

ot

This adyance in prlees also neludes Buf-
B el B R foi
Orders nened that no econ
shall be involeed --aﬁm&’" i after Ko

weik, opening at 24% and selling off to 24. | clgh

SUIT FALS T0
HUAT B.B.T. STOCK

Wall Street Men Doubt
Sincerity of THose
Bringing Action.

Brooklyn Rapld Transit stock swas not
In the least affected by the effort made by
Lamb & Voss, the attorneys of Frederick
F. Marquamd, of No. 8 Broad street, to
examine the Looks of the company for the
purpose of ascertalning the amount of the
damnge judgments and sults for negligence
filed agalnst it. In faer, It rose very
sharply.

The same attorneys appear in the cage as
appeared In the Injunctlon proceedings
fgalnst the Federal Steel Company to pre-
vent the payment of the divilends on the
common stock. Strangely enongh, the same
plaloti also appears,

In the case of the Federal Stee] suit it
Is an undisputed fact that it was brought
merely for the purpose of affecting the
securlty In the mnrket. This lutter _‘"32!: .
ceeding agalnst another of the Fln\:lrti}'

propertles is generally believed in Wa
street to be of the same charncter,

Mr, Lamb, who Is the attorney of record
in the case, stated that he had framed a
wrlt of muandamis, which he hoped to ob-
tuln against the company io case of the
expected refusal to permit his cllent to
Inspect the books.

Secretary Wlllams, of the Brooklyn
Rapld Transit OGompany, sald: *“All the jn-
formation which rhese trPeu],)le ask for ean
be obralned at the office of the County
Clerk. suppose, however, that securing
Information that wuay would be too regu-
lar and orderly to sult thelr desires, as
it would be less spectacnlar.’

MONTHLY REPORTS OF
RAILWAY FEARNINGS.

Philadelphia, Aug. 80.—The statement of ths
Penngylvanis Rallroad for July, 1899, compared
with July, 1608, shows:

Lines directly rited—Gross earnings, increase
£915,400 t:?ﬁ'&%‘im”’m $780,700; net earnings,

tho seven manths end 81, compared
With the anthe Beod tn THgBL LY Ol CompATe

[ , Ancroasa §2,700,000; ex) . in-

ercase $2,640,700; net on 8, inervase 274,300,
westl of {Pttabu or the month—Gros
3 INCTERSD

Lines
i FT00,200; e fess,  increnss
427, 800; net ings, mmmsm Fur the
Gross earni ingreass +

et enrn
Aeven mionthis: o s 2,323,800
$1.187,700: not exrnings, in-

{ 3 ANCTeL
croade 81,156,100,

The statement of the Lehigh Valloy Raflroad for
Jﬁﬂy. compared with the mme month last year,
awi :

Net earnings $582,871, For the

t months ended Jul with the
A Inst  year, werg
$2 004 a

'l‘ha statement of
puny for th

=
T

incrense $70,413.
¥
t

there in s net loss of §478,.35
last year the net

o ptatement of the Philad, im, Wil
50 Daltimore for Juls, Bcommmlimgith Ju]yr.n 1808,

s !

Givoss enrnings, inoresse $A0,400; Ll i
crease m.mo-‘;et .anminu.sdmm i u,m. 1“?
the seven mon! eniled July 21, as compi r
last year, show: Gross o, dncrense $303,400;
Eﬁsmmd. fncreass $106,600; net enrnings, increass

The monthly statement of the Northern Central

WS 2

SO, S ¢ $48,300; expenses

TORS nerease u H o p
ereage  $100,000; net enrndngs, decrense 'gT.uﬂﬂﬁ.
For the seven months, gross  eamnings, cTeass

Sﬁﬁ.ﬂm:s%p&m. incréase $285,300; net earmings,
The report of the Weast Jergay and

Senshore
Bailroad ny shows for the month ended
31, eummmﬁ"wiyﬂ: the same ;onﬂ:' of lnst rﬁ-’.

raas garnings, | $52,900; . niies,
00, I i Bai)s Sxbeties, fti
seven months: G earnings, increase $218,800:

rons
., Inoves 1003
= :!'3'0 L net eamings, increasq

THINKS CONGRESS WILL
PASS GOLD RESERVE BILL.
Comptroller Dawes Says It Would Put

the Country’s Currenicy on a
Good Basjs.

Ohleago, Aug. 3.—Comptroller of the Cur-
renoy Dawes, who was In Chleago to-day,
sald:

*It is my opinlon that Congress st the
next resslon will pass the LIl now with
the Sennte Finance Commltitee, which em-
hod:gsptha Pmsidunrt's ﬁ::ommggegdutluns for
o sErVe 1 m JO00,000
$150,000,000 In gold for the redemption of
greenbacks, Tt amounts to putting the cur-
rency of the country on a good basly,™

Live Stock Market.

terations to the fivestory brick tember at less than the Ju

*

water or Bepr
Iy elreular )‘ﬂm.-h" " Hogs—

Bitvn—Reints, 5161 Saas Siatad. s
L ™, H
oxen and sthgs, skzo(w,m"bﬂn-..iﬁg%#im-
cows, $1.U5@ER.H0: stockers, BUASA. Fxports, 300
enttle, 35 sheep and 3,982 quarfers of beef,
Calves—Receipts, 2 570 VE“"' %; culls,
A L @'f-&'hi,h i S5
emed veals, OREIMeE L o
£ 3§= cholcs expart, $4.00; Waiabe, §4 55

s B102::34.70894.50

crease | goclated with the Hon, M.

IANDERBILT'S HAND
. P, DEAL

Considereda Further Step
Toward a Transcon-
tinental Line.

The action of the direciers of the Union

Paclfic Railway In voting to increase the
capital stoek of the company to @bsoch
the Oregon Shert Line  and the Oregon
Rallwny Navigation Company 18  consid-
ered In Wall Street as o forther step tow-
ard the formation of a Vanderbli trams-
continental !ne,
With this transnctlon the exclugive own-
erelilp of the entire line operated by the
Unlon Paclfic from the Missourl Rlyer at
Oweba and Kausas Clty to Portland, Ove,
will be vested in the Unlon Paclfle,

W. K. Vanderbilt, who, with J. ¥. Mor-
gan and E. H. Hurriman, put through the
deal, hag buen fn the Wall Street district
during the lnst two days

How far along the plane are for the ecn-

solldatlon of the eastern lines of the pro-
posed Hne has not been announeed.
The Bastern lnes will, of course, he the
Chleago & Alton from Kansas Clty to CGhi-
cago: the (Chleago & Northwestern from
Qm.u.‘lm to Chleago, anid the Lake Shoge-
New York Qentral lne rfoin Chieago to the
Atlantle seabonrd.

The aetion of the directors was nt the
dictation of Mr., Vanderbilt and his asss-
clates. They declded 1o recommeng 1o
the shareholders an ineregse In the pre-
ferred stock of £25,000,000 to S100,000,000,
awd un incresse 'In the common stock of
$7, 800,000  to F05,000,000, The additlonnl
preferred stock 18 to be psed for the con-
version at par of the outstanding Oregon
Short Line 4 per cent Beries B Dbonils,
amomnting to about R1LLO00000, and Ore-
gon Rallway and  Navigatlon proferred
Btock of about $11,000,000, ‘The new com-
mon stoek 1z to be exchinged for Oregon
Niuvigatlon, common, shiare for share,

IN THE STREET.

George W, Ely, secretary of the New
York Btock Exchange, has nccepted the
presidency of the recently organized Bank-
ers' Trust Company, which was formed
largely through the efforts of the banking

DECIDED ADVANCE
IN FLOWER STOCKS.

The Recovery in the Market Was as Positive and
General as the Recent Wide-
spread Reaction,

{ D R R
t The larger interests in financlal circles-are apparently beginning to i
{ work out gsome of their important schemes in relation to the market I
+ and-the big properties whose securities are traded in.  Many of the +
t bear operators are beginning to feel the squeeze which certainly {8 in 1
t store for them in some of the active shares., This is undoubtedly a e
4 - time for the use of discrimination in buying stocks, but all the reports

I of railway earnings and business developments are favorable. The %
t European situation is alone disquieting, but from recent advices the 1
I conservative elements have the situation abroad well in hand both in :
+ France and England, 1
>

;
%
:
i
:

Wall Street, Aug. 30. ?W,?#_Lbuis_& § F...12 1z 13 4 xu
The change in the tome of the stock | 36 Tens Chal b n b2 1o 182 T
market for the better was most declded. ggg ﬁnim gng & Paper 88%c. 83 43
Improvement in prices was ag pronounced | 1200 T:nof‘ ;-,.:fﬁf .m s ﬁ?i’ B}lx:' LT?Z‘ i ::
and genernl as were the declines of yes- 3] 1 drdy o5
terday, London, which was the principal 5
Influence In bringing about the reaction, + 3
whs likewise the influence which started +
the recovery. The feellng among Conserva- +1°
tive financiers that the erisis in the Trans- Pt _Tlﬁ
vanl wounld not result in war was appar- Wis Cont p2d w i bas 11135 v

{ % 08
Total sales, 425,300 shares., ‘E."x-dirid--nd.

Following are the salez of bonds, ex-
pg@inid in 31,000, and the rangs of prices:
i I
e 5 EXpTess d8...enianeinn, .. 108 .‘g =

ently being borne out by facts. The ease
with which prices advanced demonstrated
that the recent selling, while undoubtedly
pirtly for llguldation, was mainly for short
account, The bull pools whlch have been
operating in many of the market speciul-
tles were aggresslve buyers on the break,
wnd  coutlnued  purchusers Tfrom  thess
golirecs completely disconcerted the bears,
whose coverltig cdused wost the net

gulns.
One of the Important developments was
the practlesn]l serving of a notice by the

-sn .151.’1 (]
RIS T
8 Ches & Ohio Gs, 1911000000000 121 % 4
BB(,.-lalm & Ohio gl 4%5. . voveeeeen BT & (T
8 Ches & Olio gnl 4148, ref........ 970
1 Chicagn Tarm :

-1
]

firm of Redmond, Eerr & Cg. The capltal |
of the company ls $1,500,000, with a surplus]
of ke amonnt, |
cern will be near the Stock HExchangs, It
belng the intentipn of the directors to cuter
to Wall Street buslness,

The directors will lnelude, besldes Mr.
Eiy, the presldent; Gilbert M. Plympton, of
Redmond, Kerr & Co.; George Coppell, of
Maltland, Coppell & Co: D,  Crawford
Clark, of Clark, Dodge & Co.; Bayard
Domlniek, of Dominlek & Domlinlck; Al-
bert B. Goodhart, of . J, Goodhart & Co.;
Perelval Knaoth, of XKnauth, Nachod &
Kuhoe; John Walter Wood, Jr., of L. von
Hoffmann & Co.; Franeis 8. Hmithers, of
F, 8. Smithers & Co.; Willlam Schall, Jr.,
of Muller, Behall & Co.; Willlam H. Holl-
Ister, of Kountze Bros.: John F. Drryden, |
president of the Prudential Iusurance Com-|
grm,r. of Newark, N. I.; J, W, Stmpson, of!
Simpson, Thatcher & Barnum; Almerle H. |
Paget; Willlam . Park, presldent of the
Park Bteel Company; Benjuomin N. Duke,
i director In the Ameplean Tobaceo and the
Contlnentul Tobneeo companies; Francis H.
Leggett, of Franels H. Legzett & Co.; Ran-
son H. Thomas, vice-president of the Stock
Exchange; Fdmung T. Hnlsey, of Lounis-
ville, Ky., and lEdzvhi G-ould.

The nctlon of the anthracite ecoal enrry-
ing and produciog roads In advanclng the
price of coal 25 cents per ton at all West-
ernt points was fully expected In the trade,
Oupe canse for the rise Is ¢hat frelght ratos
on the lakes have advanced very sharply
awlng to the keen demand for veisels. The
boats which carry Iron ore down from the
npper likes are generally used in carrying
coal back, The rates In both directions ari
now very much bigher than o few months
ago., The first notice of the advance In
prices was sent out by the Reading Com-
pany, which telegraphed its agents at Chi-
eago, Milwovkee nud Lalke Superfor polnts
Oof nn advpnce, to take effect on September
1, and advising them that cireulurs to that
effect had been issued and would be malled
to them. It Is expected thot a further In-
erease in the senboard rates of 25 cents per
ton will be ordered to take effect on or
ghout October 1. The present sehedule,
which will be In effect at lake ports, will, It
15 belleved, not be changed before the cloge
of navigatlon. b=t

The permhnent orgunlzation of the Dis-
tilllng Company of Americe wins completed
yesterdny. This recently-formed corpora-
tlon now controls nearly all of the eapftal
gtoeka, hoth preferted and conimon, of the
Amerienn Spirit Manufacturing Oompany,
the Kentucky Distlllerles Company, the
Standard Distllllng Company, the Ameri-
can Distributing Compapy and a num-
ber of separute distillerles that had for-
merly been independent. The purchase of
the Phlladelphin Pure Rye Whiskey Dlstl'-
ing Company, of Philadekpblu, and the
Monunmental Distlllerles, of ialt'lmure. was
closed {‘rsterdnr. The directors elected
were; Thomas Dolan; Hugh J. Grant, It
A. C. Bmith, Frederick P. Flower, General
G. E, P. Howard, Grant B, Schley, S, M,
Rice, Edson Hradley, George R. Sheldon,
John M. Appleton, of Lawsville, and H,. J.
M, Cardezs, of \Pbiiadelphia. 8. M.
wis elected presldent; R. A. C. Smith,
chalrman of the hoard; Hugh J. Grant, frst
vive-president; Edson Bradley, second viee-
president, and H. J, M. Cardesa, third vice-
president. =l

Walter B. Freed, formerly 'president of
the Queens Counnty Bank, of Long Island|
City, wiich was recently acquired by the

Corn Exi ¢ Bank, was yvesterday electei
a' vice-president of ‘the. latter moticution.

as n braneh of the Corn Exchange, Mr.
Freed remaining to supervise and direct
the business. S
George Haldorn, who was one of the prin.
clpal owners of the Hope Mine, which 1s
now operatsd by the Basin Gold and Cop-
per Mining Company, will leave this elty In
4 few days for Butte, Maont,, for the por-
pose of start'ng the pumps and begloning
the productlon of ore. Mr. Haldorn was gs-
L. Hewelt In
glnking the present shuft on the property,
which Is now 300 feet deep. Contracts have
been let for the concentrating mill, which
wlil be erected, It having been declded affer
experiments to Install the Wlilfley concen-
truiors, % =
Conferences are stlll W progress in this
clty between President R. M, Newcomb, of
the Amerlcan Btrawboard Company, and
the representatives of independent mannfac-
turers for & new consolldution: of the va-
rlous idterests, Optlonsg have been glven
by mosr of the independent manufucturers
for thelr plants runuing to December 1.
In gome cases these opilons were extended
from August 1. 1 i
has been formed to furdlsh the money for
the purchase of the outslde mils, many of
the members being uummé the arge slock-
hoders of the American Stawboard Com-
pany.

- & 9

The directors of the International Paper
Company, ut thelr meeting yesterday, re-
elected the old officlals and  otherwise
transacted ony routine busloess. No ae-

tlon was taken on the dividend on the
commun Stock, thut matter belog deferred
until another meeting. which will dccur
on September 11 1e genernl. belief s

that no dividend on the common stock will
be pald; the dlrectors wha were opposed

The offlcers of the con-|S

The Queens County Bank will he opetited|o I

An underwrlting syndleate R

Flower interests that it wll be wise for| 9C, B & Q, Dm Dir 43 ==
the shorts to cover thelr virlpus securitles, | 14 Con Gas of Chi, st . e,
The efforts made by certaln operators toe §gm C 8t T 4s. ==
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of the so-called Flower stocks were met| ey Gu st ine. oo @ 8T
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resulting In the most pronounced gains of (151 Col Fuol & Tron Bl .eoe.ons.oees I D516

4 Col Ml 16t da,,

5 . vo stocks on the list. In
any of the actlye stoc 10/Col Mid 24 45..:

Feders]l Steel ln particnlar the 5cutry‘lug
f the ghorts wos most pronounced. This
declded move upward occurred just before
the close, and was the real feature of the
jate trading, The met galn for the day

for the common stock was 8% polnts, to| b5 ¥t Worth &
R 7 d, to 827 I0G, Hg & 58 A
618, nnd % for the preferre t T 80 Hoek Faltes 4ibs . .
Homi'n & T Cent gn) 4=

Brooklyn Rapld Transit, ganother member
of this group, was strong throughout the
entire dny, closing at the ‘9?_3_‘1“"‘““"” of
1071, which was a gain of 2%
Southern Paclfie was bought by the
shorts, representing the same Individogls

who were heayy sellers yesterday. A prom-| 8 Kansns Clty & P 1st,
inent Dbear, operator attempted the pur- }II,‘;? ﬁ‘_l\&tﬁgt l}t}j;u i
chuse of g very large block of Bouthern | op v

t

Pacific in lLondon beéfore the opening of
the local exchange. This demand . was for
{he purpese of covering. As the orders
were pliced on a seale, only & portion of
them were filled, and the bLalanee of the
biying oceurred in this market, All of the
Southern securlties were very strong, Lonis-
ville & Nashville, Bouthern. Rallway pre-
forred and Missourl, Kanssg & Texas In

— Met, W
3 Mich Conr bon B il e ainepaandl
20 Mo Pac col 15t 5M..rescssenases MR
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to such decluration at the present {ime hay-
Ing apparently )
fellows that |

t would

succeeded in eonvineing thely
am_.thel.mpu surplus I

be better businesy
sl surplus of the

e

2 )
ing Vallay lssues, Laclede Gas, Northern| '§Ee [
Puolfie, North Amerlean, Pacifie Coast first Peo &
and second preferved, Republic Steel lssues Pitta :
and lslWlme!nng & Lake Erle second pre- _'gock
ferred, m‘“"ﬂé“
Following are the sales of stocks and Bokoto Vi
range of prices: 1 3: ;;: 4
Suled,  Brocks, igh. Low. Close. C'ge : :
% AT & Foee. T8 1 T — L
710-Am Cur & F Pid.Bah Ghle GEly — q Penn
24200 Am Bugar Fc i .-.1?'1[ 15}’ BT +8 Stand R
:‘ili? ‘\“n Hlljlif_'li.hl piBse QS% iE ﬂﬁ = 8t Lont
kL Al Y e aae -
1045 A_n; Bmelting pid.. 91 HO ?u:: 4 zz sg!mhl:lh
21750 Am Tobaeco .. ..1200 127% 100% +1 P g :
1000 Am Sieel & P dah St i o (B R 0y @ —
sS40 Am 8 & Hopfi... Sith B4 = B 3 | i “T100. @108
Am Cot Ofl..... agg 431 48 :I-'To!c L e
56 Am Cot Ol pfd... g3% 3% — %| 1T C 1 e =
1400 American  Majt ... 18 18 18 £ Tol, St O R ATINAL
8040 Am 8 & W Co.... D8% m% D8 4+ % | 09 Unfon IOENRUEY
150 Am 5 & W Co pfd ON% €88, BS¥H — 25 1 1083
12756 AmT'Bn a?lfl\-m Co.. % ;g ;g ;E =
5 1 T 18
80 A m”ﬁ lﬂ% %h %| % Wt =
SoR & O pde T He n D ]
L samanes
7360 Braok R T.......107% 100% 107% -2 2 West Nor —
At Canada Southern,, . b4 B GGy — T
2538 Clil & Gt West deb #8% 88 96 :t
DO & G weto, 1878 13 L s Commercial price of bar dliver tn New Tod, l:_\‘rn‘h5
. 5 i 42 49 @ 6034, Mexican ars  were guoted at 473
0 C&Ldﬁlch‘g Etd.'E: o 58?*5 50 Bar silver in London, 27%d.
5720 Chen & Oblo.....c 9% 28 2% T,
100 Chi. Cont rapeanes 62 B4~ Money on call; 2% (@4 per cent. Time money steads
Oleve Pitla, .« a-188 ma llﬂ;!: + st 4@4% per cont Commercial paper steady at
f00¢, C, ﬁ"& St L. DY Bi BoW — W . e cont, Forolgn cables weak. Actinl
g’;‘ljg%hin&é githwest., . 1 18 18 sy | Totex: Steriing, cables, 887 femknd, -1-;-:;2;%?
G R E iy 108 Rh TR Eaes b s 488 ing, QoS 15
A R ‘*F“:f-::;;‘};‘{ 10 US& T4 | Relohemirks, dimand, 65 1-16; sixts. days, P43,
R38 Gol Bouthem e r 8 “Eg "gfi = 5 The New York Clearing Fouse reported to-dny
1 Col South st pid. u:f 4% 47 clenrings of $154,764,189; last year, $108,478,062;
10000, Ind & 1o pid 4l . % balances, $9,420,318; crodit Unlunce, $033,
7080 Contln b oeicss 49?: 4515 48 { —_
5000 Con Tob pld. . ... 103? 100% 102 Finanecial,
& 1 1Ty —
iﬁ .!139% 1% -+
200 Cohsal e Livres
8140 Egn?nl&ﬁ;f 0.« 1544 %gg }g;% 12
DL & T 1’:&% 17 BANKING HOUSE
1000 Denver & R G.... Z3% 23} ke
400 Denver & R G L T1% T4 TIH :
Uhpay e, B L
o ] &
S 3 gaﬁ zIm* i a New York, 58 Brondway,
4y Y — Philadelphia, 402 Walnut.
T e Boston, S5 State Street.
A <t g - Our affices being conncoted by
160 e = private wires enables us to
456, Gonernl | }ﬁ 4 prompily execute orders for
2000 Hocle Val L gg;é 3&3 ﬁ* INVERTMENT or on MAR-
ml’.?n{inwﬁ m':{lmﬁ'."" 15 118 118 GIN 3 to § per cenl. on the
1940 EW Pﬂ{!.“f Co. -nﬂg“ li’g‘i‘ = NEW YOREK, BOSTON and
30 Town Dentoat 14y 4 7 PHILADELPHIA EX-
438 1w Cesitind Hen - CHANGES.
1%* 5 l:‘!t:.nl';. Cie, B0% BHY 66 Write or call for cur “400-PAGE
lﬁgm Louis & Nash...... 814 80‘3 81 il SECURITY MANUAL" containing
4060 Manhattan Con ... 115 11455 114 the information needed to desl In
100 SMLRL T & B 8 AL o5 68 " B8 — mecurities profitably, with reports,
2050 Mexican Natl - 475 i& —_ diridends and prices for 10 to 30
1] can Central. .. 14 14 145 4+ years, fssmed gratis and malled freo;
4070 Mot Bt By arezen 208 20015 20T —1 also Stock, Grain and Cotion intler;
027 Met W B K of Ohi. 184 14 0% <+ Government, Muoaicipal and Rallrand
Goo M W S E Chi pfd. 62 62 42 Bond Quotations furnishod on appli-
COD ANy & Bt Lo.ou.. TT% To% 78% —1% entien for purel salo or exch
gL d gg fs’;i gg% 4% Uptown Offices, 1152 Broadway, near 28th 5L
LT i S
481 44% 41
0 -as?z 40l —
4 b5 ooty =+
@ SN 1% —
e
Bn B ¥
ng" Ay’
?-‘?% ﬁ% 1 Stocks the Money Malkers; Mexico the
A 8 Country; Santa Rosnlin the Mines,
%& Hy Tn| T VLLAN G, MACDONELL.
E W 00 180 189 Mexi TR veatoont 508 Wall wioN-X.
400 Pac Coast Co...... 48 474 47% —
BAE ST BN RN BN :
3430 Poople's 6::1..(,.:::53 1;3". 1% Dividends,
l'ihg gult P?‘:E}:;rl Cﬁalﬁ 1?‘}; Iﬁﬁ — k UMOSPAQIFMI?;A%L&&?D (;a‘;n’ng Y
3 LBy O = » Yo i ;
it P, 0, C & 8t L 08y OR §~ A dividend of TWO | DOLLAKRS | I&t\!l::&PEK
5 Pepn Railroud 132 1854 185 SHARE on the Preferred Stock of this Company
T840 Iron & Steel.. 26 '# 1! %bwn dsclirod, payabile at the Tressurer’s offioc,
4900 Rep Yron & Spld. 780 7T T inble Wﬁnm‘. Now York Clly:
- s e ‘on - after . 1898, to the ho v
'z;ampﬁﬁmni‘z nigtéa... % 8y UK + 3| Freformd Bﬂ“:‘ﬁﬁ"m At the close of brsinuss
Bio ke WV B g2 a1 e Breferrid Stock traniter boks will clae o
L. B W.. E;ﬁ 18 bl & the purposes of i!dl"?ﬁllﬂlt the elose of s
8t L & W nfd 88 Hrat . ness on Seplémber Oth, and will be reapened
FRE R iEE e ek Ty
Southern_Pac _-'_ggg ﬁ A—ig_ %{ﬁmﬂ?ﬂo{m ber 9k ¢
flway  pld X oo ii o % MILUAR, ‘Secretacy,

 almaet

Ve L il w

| & therefore the fimst to maks liquid alr of

fdent; HANS ENUDSEN, Vice-

Financial,

Plow

LB

11

Split Sticks;

It i probably a troth withont exception thad
evory  discovery and every inventlon sinee the
world began has bad its skeptics and Iis seoffers, |
The lot of both discoverer snd inventor has beens |
the same thsough all history, Had the pessimints |
had their way, all mankind would to-day be cave
Awellers. and plowing (if they plowed at all) with
the wplit sticks of the ancient Egypiisns. No ad-
vanee in cisilizotion, no improvement or mew come
venfence ever recelved the approval of s pessimist .
—or ever Wwill, j

Thura is a difference betwoen the dlscoversr and
the -Ijnrrmnr. A pcientlst seeks the cause of &'
certadn renndt; whem he discovers' it other selems|
tists fallow it up, study it. cxperiment with i,
merely as a matter of rerearch, to jearn all the
phases of the principle in natore which prodnces
this particnlar offect. . Eventually snother man,
with a different kind of gift, comes along, examines
the principle, studies its action, dots some mors
eagerimenting in. his own pecullar lne, thinks of
It all his waling hours, dreams of it when 1
und fioally invents & way in which the scleatist’s
discovery may be utilized to the bensfit and profls
af mankind.

1t i5 wimost invariably & long road from the dise,
eovery to the invention, and a very ailent yosd,’
foo. af far as the great ‘poblic s concerned: few.
know of the lubor until success Iy ackieved. Franks
ln with a kite and u key discovered nloeulclt;.l
but 1t semuined for & Morse to build the telsgmph,
for Cyprun Field to lay the Atlantic cable. for
Edizon 1o consiruct the incandescent, and Bell to
carry the woite a thowiand miles, ] i

tnppase the skeptics mnd the scoffers had pres,
vailed. what would it heve benefited mankind to-day
thal Walts coneeived the steam engine or Morse the
telograph key: that  Fleld koew be could send
mgssigen. under the ocean, thut Edison thought out.
the arc light, or Bell was poxitive he could talk
over & Wire &8s woll as face to face?! Noos of thess
men recelved encouragement from the oarpers and
crnles, who would rether continue to plow witly
aplit sticks beeause their ancestors did.  *"Tha g
cannat  he done,” “The joventors wmre cramy™:
““Thosp who put their money into soch “Arablas
Nights” schemes will loge 41" and much mors ta
the pame cffect. (But how thoss same ‘carpers
anid eynlcs would be plessed to-day to have & few,
whares of stock fn tho télegraph, the cable, the
vlectrie light, or the Bell telepbone.) -

LIQUID AIR,

Serenty-fve years ogo Faraday liguefied
Over fifty years lIater Wroblowaky
liguefisd wir at Cracow (or perhaps
und Cailletet); Lut their discovery
atalled mankind nothing until the inventor
brought to bear upan® it his powers of study
eomsentratian, his ingenuity in experiment, and
tlidless industry in devising meschinery
ods which ghodld make a useless discorery
bringing the cost of liguid air down to &
cinl baeis and making its control & possibility,

To-dity thers are many comcemns making
and many men cxperimenting to make it
but no olaim of sn exclusive right to makes
alr cxn be miintained.  There are exclusl
to certhin ways of making 1t; there are
rights to eortain ways of making use of it
vilunble of thess nights are thoss belomging to
Lignid Alr Power & Automobile Co., which
clusively controls the fnveutions & George
Hans Knudsen and Milton Chease foe
g Mguid alr and ‘wding it as power;
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cluims to these righits ean and will

No other succesfid methods

be maintained,
Lave Teen devised for the uss of lquid air as
motor gave those cootrolied by this company,

1¥

§E

awl control of the wonderful power of
miean economy, with added effectivenes,
branchis ‘'of muinofastore and: trinsportation,
mean added effectiveness  becaume “of the
pressire dovivable from the great expansive
Tiguid air; they mean econcmy because the
usss of the spplisnces roquirsd saves much
in the comstruction and wegr snd tear of
uied for nunufactare, and of vehioley of
(nir Poerless No, 1 Automobils carriage
less then 300 The. when fully equipped for &
mite trip, while the Hghtest eloctric vehicle mads
weighs over 800 lbs, and will run but 25 or ol
iles. ) A
14 the emyml and ownership of such msthodg
wurth anythingY We think so; and we beliove
compility is going to bes the grestest mom
the waorld ever saw—that ita stock will
bundrodn of dollars por share. But, then,
sgen tho procosses in agiual opeestion,
doubters have not.  Those who come and
the methods become a8 enthuslestie as
welves, and go away convinced that this §s
or visidn, no ‘mystery of the sphess,”
tunl boesiness fnventlon, demonstrated jn
gibis wed and wluminom form. It
Joars- to eomvinee all the pessimints, and
not the time to spare; wo hope rather by deveting
our time exchisively to our bmsf of )
Ing Hgunid oir, and 48 rating s practical
tor all kinds of propulsion, to make this enterprise|
a richly puying one to all our stockholders as wall
HA o oumsolves, nund wo expict in & very short time
to be Tecognized as oue of the most substantisl

s
comimiercial value to mankind, Its methods:-of
in
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rentons in the utmest detail to sll who contemplaty
futercating themsidves with us

The LIQUID AIR POWER & AUTOMORBILE
COMPANY has been organized with u capitel of
$5,000,000, in 500,000 shares nt $10 par valus, full
paid and non for the £ e, sale
and wee of Hquid air under the sbove rights, Its
afticers and directors are EDWIN NTA, Pres
3 THOM.
A8 BEWALL Secrctary and Treasirer; GEORGE
CODYE snd MILTON CHABE; execttive cfficed, ab
below; - factory, © $ i Boston.
and Haverhill; depositories, Motropolitan National |
Bank and Bhot National Bank, Boston. ¥

We hevg just purchased in Cambridge, Masay
a fivestory brick factory, 50x200, covering over an |
scre of floor sjmce, where we shall make ;
afr, bulld automoblles and various other machines '

to be driven by lguld sir; dnd we cxpect, further-
mote, 4t u vory eardy day to be compelled 1o ex=
tenid even this spacious homse for our business mi
building has been equipped with a 10f-horse-powes
engine, two S-horse-power boilers, oumps, shafting,
belting, woter tanks, eic.) the building and eguip-
ment Tep fng an investment of orer §100,0003
we shall be ready to deliver Peerless Automobiles
within o few Weeks  The advince orders demon-
wtrale thal wi shall be aide to sell these machines
at a very large profit ss fast as it §s posmible 1@
flmish therm .

For the purpose of more tpidly adrancing the
company's operations, we are selliog

60,000 SHARES

Of our capital stock &8

§5.00 PER SHARE,

and we believe it the bost investment ever “}
in -the history of finance.

Make checks pavable to the order of THOMAS |
SEWALL, "Tréasirer. ¥

Wo have preparcd ‘s Httle n’lmplll.ﬂ_ml
detafled and illtwtrated descriptions of our meths
ods of wsing liguid alr ws power, and will mail
it to any nddress on Toquest, or it may be obtained |
by calling in person at our offioe, =a-beiow, .

We court. the most carcful investigstion of ote |
inventions by all who coatemplste investinent and |
would lke £5 share in the tnemendous dividends thag
iy compuny will sorely pay.

Send for Prospectus.

LIQUID
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